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Dear Sir/Madam,

Sub: Intimation of Press Release titled ‘Mitsu Chem Plast Eves X 1.000 Cr Revenue by 2028 °

We wish to inform you that the Company has made a Press Release dated April 12, 2025, titled
‘Mitsu Chem Plast Eyes X 1,000 Cr Revenue by 2028’.

A copy of the Press Release is enclosed for your reference. The same is also being uploaded on the
Company's website: www.mitsuchem.com.

This is for your information and records.

Thanking you.
Yours truly,

FOR MITSU CHEM PLAST LIMITED

SWECHHA
GAJANAN
SHENDE

Swechha Shende
Company Secretary

encl: a/a
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Boisar, Dist. Palghar -401506 Boisar, Dist. Palghar -401506. Village-Talavali ( Lohop) , Post: Majgaon,
Maharashtra Maharashtra Opp. Birla Carbon Ind P Ltd., Tal. Khalapur,
Dist: Raigad, Pin: 410220. Maharashtra, India.
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Mitsu Chem Plast Eyes ¥ 1,000 Cr Revenue by 2028

Mumbai, April 12™ 2025, Mitsu Chem Plast Limited (Mitsu) (BSE:540078), one of the leading
global manufacturers of Blow moulded & Injection Moulded products and a specialist in hospital
furniture components, Infrastructure Products, Packaging Bottles Drums, Jerrycan, Pails and Caps,
celebrated 35 years of excellence, trust and innovation, and announced a strategic plan to achieve
%1,000 Crin annual revenue by 2028. This goal represents a threefold increase over the company’s
FY24 topline within four years.

Key Goals

e 31,000 Cr Revenue by 2028: With an target to triple FY24 figures, Mitsu is poised to surge to
21,000 Cr fuelling an era of exponential growth and market leadership.

e Strategic Expansion in the Healthcare Furniture Product Vertical: The company will
significantly expand its Hospital Furniture division under the renowned Furnastra brand—
adding advanced, design-forward solutions to modern era.

e Strategic Expansion in the Packaging Product Vertical: The company will significantly
expand its Packaging division Through Expansion in Pails, Blow Moulded Container and
Specialised caps & Closure.

Four Pillars of Growth

Operational Excellence:
By refining manufacturing processes, reducing waste, and enhancing speed and quality, Mitsu is
set to build an operational model that champions both efficiency and consistency.

Data-Driven Marketing:

Harnessing insights through targeted, innovative campaigns, the company is dedicated to
strengthening customer engagement and fostering lasting brand loyalty in both domestic and
global markets.

Scientific Innovation:
With robust R&D and meticulous market analysis, Mitsu will introduce state-of-the-art products
that meet the evolving demands of healthcare—delivering clear economic benefits.

Empowered Teams:
Investing in top-tier talent and fostering a culture of cross-functional collaboration and
accountability, the firm is building a workforce geared towards rapid, scalable growth.

Furnastra: Revolutionizing Healthcare Furniture

Under the umbrella of Furnastra, Mitsu redefines healthcare furniture with products that are not
only visually appealing but also engineered for durability and clinical excellence. This specialized




division highlights the company’s relentless pursuit of innovation and its commitment to
delivering tangible value in emerging markets.

Expanding Global Footprint

Mitsu Chem Plast is stepping up its international game by deepening its market presence across
key global regions:

e Middle East & North Africa: Strengthening alliances in Saudi Arabia, the UAE, Egypt, and
Kuwait, with further market entries on the horizon.

e Europe: Cementing robust partnerships across the UK, Germany, Spain, Poland, France,
Portugal, and Armenia, while planning further expansion into neighbouring regions.

e Asia and Beyond: Consolidating and growing its presence in Malaysia, Turkey, Israel, the
Maldives, and the USA, with a keen eye on further opportunities in both emerging and
established markets.

Mitsu’s bold vision is anchored in seven core values that drive every aspect of its operations. The
company nurtures employee welfare through a supportive, growth-oriented culture and is deeply
committed to sustainability. Emphasizing green practices, Mitsu adopts many Sustainable
solutions, implements eco-friendly manufacturing methods, and champions circular economy
initiatives to reduce waste and minimize its environmental footprint. With innovations in value
engineering, it delivers high-performance, cost-effective solutions without sacrificing quality.
Additionally, a steadfast focus on quality consciousness and customer delight ensures that every
product not only meets but exceeds expectations.

Guided by its mission “to challenge ourselves continuously to innovate and create value... beyond
expectations,” Mitsu is dedicated to becoming a global leader in polymer solutions, delivering
purposeful products and building enduring international partnerships.

Reflecting on the roadmap ahead, Mr. Jagdish Dedhia, Chairman of Mitsu Chem
Plast Limited said, “Setting our sights on the 31,000 Cr milestone by 2028 is a natural extension
of Mitsu Chem Plast’s 35-year legacy of innovation and customer focus. This ambition isn’t just
about scaling revenues it’s about deepening our impact in the healthcare products, where
Furnastra’s advanced polymer solutions can improve patient care worldwide.

To get there, we are doubling down on our four growth pillars: driving operational efficiency
through lean, waste-free processes; executing data-led marketing to forge stronger customer
relationships; selecting products with rigorous scientific validation; and empowering our people
with continuous learning and accountability.

All of this will be underpinned by sustainable manufacturing practices—minimizing our carbon
footprint, conserving resources and embracing circular-economy initiatives—so that our growth
is both profitable and planet-positive.”

About Mitsu Chem Plast Limited

Mitsu Chem Plast Limited (BSE - 540078) is a certified manufacturer of polymer-based molded
products, specializing in the creation and marketing of innovative, technically advanced solutions.
The company serves a diverse range of growing industries, including Industrial Packaging
Solutions, Healthcare Products, Infrastructure Products, and Emergency Handling Solutions, all
supported by robust in-house testing and quality control systems. The company's product




portfolio features Molded Industrial Plastic Packaging items like drums, jerry cans, bottles, jars,
and related accessories; Infrastructure furniture parts such as chair shells; Hospital furniture
components including panels, railings, planks, and trolley parts and Rescue and safety equipment
like spine boards. Mitsu Chem Plast primarily caters to Original Equipment Manufacturers (OEMs)
across a variety of sectors, including chemical, pharmaceutical, dyes, agrochemical, disinfectants,
diagnostic, hospital and infrastructure furniture. Its recent product innovations include pails for
lubricants and new variants like GL 45 caps and TSV caps. The company’s journey began 35 years
ago with its first plant in Boisar, Tarapur. Today, it operates three manufacturing facilities in
Maharashtra: two in Boisar, Tarapur, and one in Khalapur.

In FY24, Mitsu Chem Plast reported total revenues of 3312.28 Cr, with an EBITDA of R25.67 Crand a
PAT of 38.86 Cr

Certain statements in this document that are not historical facts are forward looking statements.
Such forward-looking statements are subject to certain risks and uncertainties like government
actions, local, political or economic developments, technological risks, and many other factors
that could cause actual results to differ materially from those contemplated by the relevant
forward-looking statements. The Company will not be in any way responsible for any action taken
based on such statements and undertakes no obligation to publicly update these forward-looking
statements to reflect subsequent events or circumstances.
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